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PETAURUS EDUCATION GROUP INC.

BOARD REPORT

Your board members submit the financial report of for the financial year ended 30 June 2023.

Members of the Board
The names of the committee members in office at anytime during or since the end of the year are:

Adrian Wells
Maggie Watson
Karen Retra
John Murphy
Darren Grigg
Ruth Davys

Significant Changes
No significant change in the nature of these activities occurred during the financial year.

Operating Result
The profit after providing for income tax amounted to $83,889.

Signed in accordance with a resolution of the members of the board:

Adrian Wells

+5-Nevembber-2028=
L Decemboe, 2023
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PETAURUS EDUCATION GROUP INC.

STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED 30 JUNE 2023

Note 2023 2022
$ $
Revenue 2 1,285,613.03 1,767,745.61
Other income 2 54,523.24 89,229.43
Employee benefits expense (771,855.37) (845,492.12)
Internet & Webhosting (620.45) (362.85)
Depreciation and amortisation expenses (21,908.00) (21,517.00)
Finance costs 3 (475.95) (1,132.50)
Other expenses (461,387.15) (652,631.66)
Profit before income tax 3 83,889.35 335,838.91
Income tax expense - -
Profit for the year 83,889.35 335,838.91
Profit attributable to members of the entity 83,889.35 335,838.91

The accompanying notes form part of these financial statements.
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PETAURUS EDUCATION GROUP INC.

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 30 JUNE 2023
Note

Profit for the year

Other comprehensive income:

Total other comprehensive income for the year

Total comprehensive income for the year

Total comprehensive income attributable to members of the entity

2023 2022

$ $
83,889.35 335,838.91
83,889.35 335,838.91
83,889.35 335,838.91

The accompanying notes form part of these financial statements.
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PETAURUS EDUCATION GROUP INC.

STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2023

ASSETS

CURRENT ASSETS
Cash on hand
Accounts receivable and other debtors

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS
Property, plant and equipment

TOTAL NON-CURRENT ASSETS
TOTAL ASSETS

LIABILITIES

CURRENT LIABILITIES
Accounts payable and other payables
Provisions

TOTAL CURRENT LIABILITIES

NON-CURRENT LIABILITIES
Borrowings

TOTAL NON-CURRENT LIABILITIES
TOTAL LIABILITIES
NET ASSETS

EQUITY
Retained earnings

TOTAL EQUITY

Note

0 ~

2023 2022
$ $

1,073,428.16 1,262,073.43
316,588.80 108,641.00
1,390,016.96 1,370,714.43
65,723.50 87,631.50
65,723.50 87,631.50
1,455,740.46 1,458,345.93
62,679.89 120,135.04
2,731.59 22,419.21
65,411.48 142,554.25
2,431.51 11,783.56
2,431.51 11,783.56
67,842.99 154,337.81
1,387,897.47 1,304,008.12
1,387,897.47 1,304,008.12
1,387,897.47 1,304,008.12

The accompanying notes form part of these financial statements.
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PETAURUS EDUCATION GROUP INC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

The financial statements cover as an individual entity. is an association incorporated in New South Wales and
operating pursuant to the Associations Incorporated Act 2009 — NSW.

The financial statements were authorised for issue on 15 November 2023 by the members of the committee.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation

These general purpose financial statements have been prepared in accordance with the Associations
Incorporated Act 2009 — NSW and Australian Accounting Standards and Interpretations of the Australian
Accounting Standards Board. The association is a not-for-profit entity for financial reporting purposes under
Australian Accounting Standards. Material accounting policies adopted in the preparation of these financial
statements are presented below and have been consistently applied unless stated otherwise.

The financial statements, except for cash flow information, have been prepared on an accruals basis and are
based on historical costs, modified, where applicable, by the measurement at fair value of selected non-current
assets, financial assets and financial liabilities. The amounts presented in the financial statements have been
rounded to the nearest dollar.

(a) Depreciation
The depreciable amount of all fixed assets, including buildings and capitalised lease assets but excluding
freehold land, is depreciated on a straight-line basis over the asset's useful life to the association
commencing from the time the asset is held ready for use.

The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each
reporting period. An asset's carrying amount is written down immediately to its recoverable amount if the
asset's carrying amount is greater than its estimated recoverable amount.

(b) Employee Benefits
Provision is made for the association's liability for employee benefits arising from services rendered by
employees to the end of the reporting period. Employee benefits have been measured at the nominal
amounts expected to be paid when the liability is settled, plus any related on-costs. Both annual leave and
long service leave are recognised within the provisions liability.

(c) Goods and Services Tax (GST)
Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of
GST incurred is not recoverable from the Australian Taxation Office (ATO).

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount
of GST recoverable from, or payable to, the ATO is included with other receivables or payables in the
statement of financial position.

(d) Going Concern
Notwithstanding the deficiency of net assets in the association, the financial statements of the association
have been prepared on a going concern basis. This basis has been applied as the committee members
have received a guarantee of continuing financial support and it is the committee members' belief that such
financial support will continue to be made available.
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PETAURUS EDUCATION GROUP INC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

2023 2022
$ $

REVENUE AND OTHER INCOME
Other sources of revenue (i) 1,285,613.03 1,767,745.61
Other income (ii) 54,523.24 89,229.43
(i) Other sources of revenue
Interest Received 925.35 101.81
Grants 1,284,677.68 1,767,633.80
Other revenue 10.00 10.00
Total other sources of revenue 1,285,613.03 1,767,745.61
(ii) Other Income
Gain on disposal of investments 1,316.19 12,645.76
Gain on debt defeasance 53,207.05 76,583.67
Total other income 54,523.24 89,229.43
PROFIT FOR THE YEAR
Expenses:
Interest expense on financial liabilities not at fair value through
profit or loss:
External 475.95 1,132.50
Total finance costs 475.95 1,132.50
Employee benefits expense:
Superannuation contributions 69,565.98 72,614.31
CASH ON HAND
Cash at bank 723,428.16 1,262,073.43
Hume Term Deposit 350,000.00 -

1,073,428.16 1,262,073.43
ACCOUNTS RECEIVABLE AND OTHER DEBTORS
CURRENT
Trade receivables 316,588.80 108,641.00
PROPERTY, PLANT AND EQUIPMENT
Plant and equipment 143,662.50 143,662.50
Less accumulated depreciation (77,939.00) (56,031.00)
Total property, plant and equipment 65,723.50 87,631.50

(a) Movements in carrying amounts

For disclosure on movement in carrying amounts please refer to note 11(a) at the end of this financial

report.
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PETAURUS EDUCATION GROUP INC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

2023 2022
$ $
ACCOUNTS PAYABLE AND OTHER PAYABLES
CURRENT
Good and services tax 42,752.47 68,319.05
Trade creditors 6,189.00 39,305.99
Withholding taxes payable 13,738.42 12,510.00
62,679.89 120,135.04
PROVISIONS
CURRENT
Other Payroll Liabilities - 3,180.00
Superannuation Payable 2,731.59 19,239.21
2,731.59 22,419.21
BORROWINGS
NON-CURRENT
Loans - secured 2,431.51 11,783.56

ASSOCIATION DETAILS

The registered office and principal place of business of the association is:
603 David Street ALBURY NSW 2640
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PETAURUS EDUCATION GROUP INC.

STATEMENT BY MEMBERS OF THE BOARD

In accordance with a resolution of the board, the members of the board declare that the financial statements as set
out on pages 3 to 9:

1.  present a true and fair view of the financial position of as at 30 June 2023 and its performance for the year
ended on that date in accordance with Australian Accounting Standards (including Australian Accounting
Interpretations) of the Australian Standards Board and the requirements of the Associations Incorporated Act
2009 — NSW; and

2. at the date of this statement there are reasonable grounds to believe that will be able to pay its debts as and
when they fall due.

This statement is signed for and on behalf of the board by:

Chair of the Board

Adrian Wells

Ehlovember2822,
& Decembes 2023
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PETAURUS EDUCATION GROUP INC.

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF PETAURUS EDUCATION GROUP INC

Report on the Audit of the Financial Report

Opinion

We have audited the financial report of (the association), which comprises the statement of financial position as at
30 June 2023, the statement of profit or loss, statement of changes in equity and statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial report of is in accordance with the Associations Incorporated Act 2009 -
NSW, including:

i. giving a true and fair view of the association's financial position as at 30 June 2023 and of its financial
performance for the year then ended; and

ii. that the financial records kept by the association are such as to enable financial statements to be prepared in
accordance with Australian Accounting Standards.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards
are further described in the Auditor's Responsibilities for the Audit of the Financial Report section of our report. We
are independent of the association in accordance with the ethical requirements of the Accounting Professional and
Ethical Standards Board’s APES 110: Code of Ethics for Professional Accountants (including Independence
Standards) (the Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled our other
ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Report and Auditor’s Report Thereon

The committee of the association is responsible for the other information. The other information comprises the
information included in the association’s annual report for the year ended 30 June 2023, but does not include the
financial report and our auditor's report thereon. Our opinion on the financial report does not cover the other
information and accordingly we do not express any form of assurance conclusion thereon. In connection with our
audit of the financial report, our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial report or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of the Committee for the Financial Report

The committee of the association is responsible for the preparation of the financial report that gives a true and fair
view in accordance with Australian Accounting Standards and the Associations Incorporated Act 2009 - NSW and for
such internal control as the committee determines is necessary to enable the preparation of the financial report that
gives a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the financial report, the committee is responsible for assessing the association’s ability to continue as a
going concern, disclosing, as applicable, matters relating to going concern and using the going concern basis of
accounting unless the committee either intends to liquidate the association or to cease operations, or has no realistic
alternative but to do so.
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PETAURUS EDUCATION GROUP INC.

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBER OF

Auditor's Responsibility for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Australian Auditing Standards will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement and
maintain professional scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
association’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the committee.

- Conclude on the appropriateness of the committee's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the association’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial report or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the association to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and

whether the financial report represents the underlying transactions and events in a manner that achieves fair
presentation.
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PETAURUS EDUCATION GROUP INC.

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF PETAURUS EDUCATION GROUP INC.

We communicate with the board regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

kool iy

Michaela Adams
Chartered Accountant (318504)

15 November 2023
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PETAURUS EDUCATION GROUP INC.

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF PETAURUS EDUCATION GROUP INC.

We communicate with the board regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

ekl Ao

Michaela Adams

15 November 2023
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PETAURUS EDUCATION GROUP INC.

CERTIFICATE BY MEMBERS OF THE BOARD

| certify that:
a. | attended the annual general meeting of the association.

b. The financial statements for the year ended 30 June 2023 were submitted to the members of the association at its
annual general meeting.

Dated: $5-Nevember2033 % DEcemb e 2023

Chair of Board )N —

Page 14




INCOME

Interest Received
Grants

Other revenue
Operational Income
Fundraising & Donations

LESS EXPENDITURE

Accounting, bookkeeping & auditing

Advertising

Bank charges

Cleaning & supplies
Computer & IT expenses
Contractors

Depreciation - plant and equipment

Donations

Fencing

Internet & Webhosting
Insurance

Interest paid

Legal Costs

Light and power

Meeting Expenses
Motor vehicle expenses
Office Furniture & Equipment
Postage

Printing and stationery
Project Expenses

Rent

Salaries and wages
Staff training and welfare
Superannuation contributions
Telephone

Travelling expenses
Uniforms

Worker's insurance

NET OPERATING PROFIT

Retained Profits at the beginning of the financial year

TOTAL AVAILABLE FOR APPROPRIATION

RETAINED PROFITS AT THE END OF THE FINANCIAL YEAR

PETAURUS EDUCATION GROUP INC.

PROFIT AND LOSS STATEMENT
FOR THE YEAR ENDED 30 JUNE 2023

Note 2023 2022

$ $
925.35 101.81
2 1,284,677.68 1,767,633.80
3 10.00 10.00
53,207.05 76,583.67
1,316.19 12,645.76
1,340,136.27 1,856,975.04
7,403.18 6,358.18
1,946.85 18,796.69
615.40 562.28
7,634.36 4,542.57
6,661.46 28,597.98
110,094.58 178,123.16
21,908.00 21,517.00
16,725.74 1,500.00
34,503.93 85,549.35
620.45 362.85
1,125.00 2,472.67
475.95 1,132.50
211.92 1,500.00
3,821.18 2,636.30
2,078.18 3,392.76
35,548.83 23,243.33
395.46 1,268.18
1,266.41 531.87
11,571.82 42,463.57
4 178,421.53 205,049.22
24,886.27 18,051.46
695,653.62 766,559.74
9,835.92 16,672.59
69,565.98 72,614.31
5,997.25 8,874.64
60.50 570.88
581.38 1,873.98
6,635.77 6,318.07
1,256,246.92 1,521,136.13
83,889.35 335,838.91
83,889.35 335,838.91
1,304,008.12 968,169.21
1,387,897.47 1,304,008.12
1,387,897.47 1,304,008.12

The accompanying notes form part of these financial statements.
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